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1 . AMAX CHAIRMAN MACGREGOR TELEPHONED AMBASSADOR WILKOWSKI 
SEPTEMBER 4 PROM GENEVA TO DISCUSS PRESIDENT KAUNDA'S 
ANNOUNCEMENT OP MINING AGREEMENT REVISIONS. 

2. MACGREGOR SAID THAT IN CONVERSATION WITH PRESIDENT JUST 
TEN DAYS BEPORE MULUNGUSHI CONPERENCE, KAUNDA WHO APPEARED 
SINCERE AND HONEST TO MACGREGOR INITIATED DISCUSSION OP 
MINING AND SALES AGREEMENTS, SAYING TO MACGRAGOR AND 
VUILLEQUEZ THAT HE UNDERSTOOD MANAGEMENT AND SALES CON- 
TRACTS (AND BY IMPLICATION OTHER ASPECTS OP TAKEOVER AGREE- 
MENT) WERE WORKING OUT WELL AND THAT HE WAS PLEASED WITH 
THIS STATE OF AFFAIRS. HE ASKED THE AMAX OPFICIALS THEIR 
VIEWS AND THEY REPLIED THAT THEY WERE QUITE SATISPIED. 

3. MACGREGOR VOLUNTEERED THAT HE SUSPECTED MINISTER OP 
PINANCE MWANAKATWE AND CENTRAL BANK GOVERNOR KUWANI HAD 
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BEEN PRIME MOVERS BEHIND DECISION TO REVISE AGREEMENTS. 
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4. ACCORDING TO MACGREGOR, AMAX PLANS INITIALLY TO POINT 
OUT TO GRZ THAT REVISIONS, AS ANNOUNCED, ARE CONTRARY-AT 
LEAST IN PART-TO PROVISIONS OE TAKEOVER AGREEMENTS AND THAT 
AMAX WILL REQUEST ARBITRATION BY IBRD AS PROVIDED FOR IN 
AGREEMENTS. 

5. MACGREGOR INDICATED HIS DISPLEASURE AT VARIOUS LONDON A 
AND NEW YORK BANKS WHOSE SYNDICATIONS OR PARTICIPATION IN 
SYNDICATIONS OF RECENT EURODOLLAR BORROWING BY GRZ PRE- 
SUMABLY PROVIDING CASH WITH WHICH GRZ INTENDS REDEEM ZIMCO 
BONDS. MACGRAGOR APPEARS BELIEVE THAT BANKS DID NOT KNOW 
WHAT GRZ INTENDED TO DO WITH LOAN PROCEEDS OR IE THEY DID, 
THEY WERE NOT HELPEUL TO AMAX BY ALERTING IT TO POSSIBILI- 
TY OE REDEMPTION ZIMCO BONDS. 

6. JEAN VUILLEQUEZ PROCEEDING TO LUSAKA TO SEEK CLARIEI- 
CATION OE PROPOSED REVISIONS AND, PRESUMABLY, PUT GRZ ON 
NOTICE OF AMAX INTENTION SEEK ARBITRATION.REQUEST THAT 
EMBASSY CONTACT VUILLEQUEZ EOR PURPOSE KEEPING INFORMED 
OE PROGRESS HIS CONVERSATIONS WITH GRZ. RUSH 



CONEIDENTIAL 



NNN 



Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: GOVERNMENT BONDS, MINING LAW, BANK LOANS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 05 SEP 1973 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: collinpO 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973STATE1 76486 
Document Source: CORE 
Document Unique ID: 00 
Drafter: TJBURKE:CRJ 
Enclosure: n/a 

Executive Order: GS COOTE 

Errors: N/A 

Film Number: n/a 

From: STATE 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1973/newtext/t19730953/aaaabmuv.tel 
Line Count: 82 
Locator: TEXT ON-LINE 
Office: ORIGIN AF 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: CONFIDENTIAL 

Previous Handling Restrictions: n/a 

Reference: STATE 174180, LUSAKA 1594, 1598, 160, 7 

Review Action: RELEASED, APPROVED 

Review Authority: collinpO 

Review Comment: n/a 

Review Content Flags: 

Review Date: 14 JAN 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <14-Jan-2002 by boyleja>; APPROVED <27 FEB 2002 by collinp0> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: REVISION MINING AGREEMENTS 
TAGS: EIND, EMIN, ZA 
To: LUSAKA 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




